
Goucher College-Comparison of Selected Private Loans for Undergraduate Students
This list is provided solely as a guide to assist families in selecting a lender partner for their student loan needs.  Goucher College will continue to process loans from any lender submitted by the family.  Please note that the selected 

lenders were chosen by students and are reviewed by them as new products come to our attention. We have tried to provide you with a variety of options to choose from as each situation is different. Neither the College, the Office 

of Student Financial Aid, or any financial aid employees received any compensation for these endorsements.  As always we encourage you to select the links and compare the various products to make an informed decision.  

Loan Type and Sponsor Borrower Eligibility Cosigner Required Loan Fee
Minimum & Maximum 

Annual Loan Limits
Interest Rates Grace Period Borrower Benefits Repayment Options

Signature Student Loan

www.salliemae.com

Enrolled at least 1/2 time

Making progress towards degree

Required for borrowers 

with no credit history or 

low score 

None Annual limit

Cost Less Financial 

 Aid

One eligible individual:  LIBOR + 

2% to LIBOR + 7.5%

6 months Direct Debit 

0.25% interest rate reduction

On-time Payments

0.50% after 48 payments

Standard repayment

Graduated Repayment

1-800-695-3317
Must meet certain credit criteria Required for foreign 

students

Minimum loan

$500

Extended repayment

U.S. Citizen or permanent  resident
Two eligible individuals:   LIBOR 

+ 2% to LIBOR + 6%

Payments deferred while borrower 

enrolled at least

International student who is a 

temporary resident

Aggregate loan 

$100,000

1/2 time

Cosigner release available after 

first 24 on-time monthly payments 

of principal and interest

A .50 percentage point interest 

rate reduction with auto-debit

CitiAssist Loan 

Citibank

Enrolled at least half-time        Required for borrowers 

with no credit history or 

low score 

None Annual limit

Cost Less Financial

 Aid

Undergraduate  as low as 5.50% 

(5.38% APR)          

6 months Direct Debit

0.25% interest rate deduction

Standard Terms

www.citibank.com/stud

ent 
International students must be at least 

18 years of age and must have a co-

signer who is a US citizen or 

permanent resident with valid social 

security number

Required for foreign 

students

Graduate as low as 5.50% (5.43% 

APR) Flexible terms up to 20 years 

repayment

1-800-745-5473

US Citizen or permanent resident

Minimum loan $0

Maximum Loan $75,000 

Graduate program 

$110,000

On-time Payments

0.50% interest rate reduction 

after 48 consecutive monthly 

payments 

No payments required while 

borrower enrolled at least

half-time

 

Wells Fargo Collegiate 

Loan Program 

www.wellsfargo.com/stude

nt

Enrolled at least half-time in a degree 

or multi-course certificate an an 

eligible school

Credit-worthy or credit-

ready with a credit-worthy 

cosigner

None Annual Limit 

$25,000

Cost Less Financial Aid

Margin added to prime rate as low 

as 4.82%

6 months .50% interest rate reduction 

for automatic payments  of a 

Wells Fargo account.

Standard Terms

Make no payments while in school 

at least half-time

1-800-658-3567 U.S. Citizen Credit-worthy cosigner is 

required for permanent 

residents

Minimum Loan

$1,000

 .25% for a non account holder No repayment fees

US national or permanent resident  

without conditions or international 

student who is temporary resident a 

US citizen cosigner is required

Aggregated Limit

$120,000 

.50% after 48 consecutive 

monthly payments on time. 

Have established positive credit 

history, an acceptable debt-to-income 

ratio and minum income of $12,000 

for cosigner
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Loan Type and Sponsor Borrower Eligibility Cosigner Required Loan Fee
Minimum & Maximum 

Annual Loan Limits
Interest Rates Grace Period Borrower Benefits Repayment Options

Wachovia 

http://studentloans.wachovia.

com/privateloans/

1-877-689-0763

To qualify, either the student applicant 

or the co-borrower must meet our 

minimum credit and income criteria. 

Also, applicants must be of legal age to 

enter into a contract (typically 18 in 

most states, 17 if applying with a co-

borrower).*

Although not required, 

Wachovia strongly 

recommends that students 

apply with a creditworthy 

co-borrower when possible 

in order to increase the 

probability of being 

approved and to obtain the 

best possible rate.

No loan fees Cost less financial aid

The minimum loan 

amount for all borrowers 

is $500. Aggregate 

borrowing limit is 

$130,000

As low as prime minus 0.50% 

based on credit approval

6 months Reduce your interest rate by 

0.50% when you make 

autodebit payments

Make no payments until 6 months 

after you leave school

Choose a repayment plan that 

works for your budget 

Campus Door To be eligible for an education loan 

you must be at least 18 years 

Mississippi). Mississippi residents 

Required for those who do 

not meet age requirement 

or has not yet established a 

Loan fees are 

included in the loan 

amount

Annual Limit

Cost Less Financial Aid

Prime Rate as of 4-1-08 is 5.25% 12 months 12 months grace period after 

graduation  

www.campusdoor.com

1-866-912-3326

of age (19 in Nebraska, 21 in Puerto 

Rico & 

Mississippi. Mississippi residents 

under the age of 21 may borrow with 

parent's written consent

minimum of $500 up to a 

lifetime maximum 

aggregate of $250,000.

Varies from prime + 3.9% to prime 

+ 7.9% depending on credit history

or 6 months when enrolled less 

than half-time

Interest capitalizes quarterly during 

in-school and grace periods

Key Education Resources

serviced by Great Lakes

1-800-539-5363

www.key.com/alternative

Degree seeking undergraduate, 

business or general graduate students 

attending a KeyBank-approved 

institution at least half time. 

Both U.S. citizens and permanent 

residents are eligible to apply. 

Either the applicant or co-applicant 

must be a U.S. citizen

If there is a co-signer rates 

may be lower.

None Annual Limit

Cost Less Financial

 Aid

Minimum Loan $500

Aggregate Loan $125,000

Interest Rate Index 3-Month 

LIBOR

co-signed 2.49%-5.99%

non-cosigned 3.49%-6.99%

Interest rate adjustment is quarterly

No cosigner = 8.35%

6 months None Up to 10 years for aggregate debt 

less than $15,000 

Up to 15 years for aggregate debt 

between $15,000-$60,000

Up to 20 years for aggregate debt 

greater than $60,000

No payments required until 6 

months after graduation, dropping 

below half-time or withdrawal.  

Deferment available for students 

attending graduate school

Up to a 1% discount for on-

time and direct e-payments

Co-signer release option


